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Item 5. Other Events

On September 29, 1995, the company completed the sale
of certain equipment leases in the lease portfolio of SPX
Credit Corporation to Textron Financial Corporation, a
wholly owned subsidiary of Textron Inc. Textron Financial
Corporation is a 1leading North American provider of
commerical financial services. SPX received approximately

$71 million from the transaction. In the future, SPX
customers will obtain financing through Textron Financial
Corporation. Additionally, operations of SPX Credit

Corporation were ceased effective September 29, 1995.

The company 1is estimating an aftertax loss of
approximately $3 million on the sale of the leases and on
its discontinuation of SPX Credit Corporation operations.
The 1loss will be reported during the third quarter as part
of discontinued operations and reflects transaction costs,
certain repurchase obligations to the buyer of the
portfolio, and other costs resulting from the
discontinuation of the leasing operation.
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