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� Certain statements contained in this presentation that are not historical facts, including any statements as to future market conditions, 

results of operations and financial projections, are forward-looking statements and are thus prospective.  These forward-looking

statements are subject to risks, uncertainties and other factors which could cause actual results to differ materially from future expressed 

or implied results.   

� Although SPX believes that the expectations reflected in its forward-looking statements are reasonable, it can give no assurance that such 

expectations will prove to be correct.  In addition, estimates of future operating results are based on the company’s continuing operations, 

which are subject to change.

� Particular risks facing SPX include economic, business and other risks stemming from changes in the economy, our international 

operations, legal and regulatory risks, cost of raw materials, pricing pressures, pension funding requirements, and integration of 

acquisitions.  More information regarding such risks can be found in SPX’s SEC filings.

� Statements in this presentation are only as of the time made, and SPX does not intend to update any statements made in this presentation 

except as required by regulatory authorities.

� The 2013 financial data and other estimates of future performance are estimates presented by SPX on May 1, 2013 and are presented 

here only for comparison purposes.  SPX’s inclusion of these estimates in the presentation is not an update, confirmation, affirmation, or 

disavowal of the estimates.  These estimates do not reflect any subsequent developments. 

� This presentation includes non-GAAP financial measures. A copy of this presentation, including a reconciliation of the non-GAAP financial 

measures with the most comparable measures calculated and presented in accordance with GAAP, is available on our website at 

www.spx.com.

� Unless otherwise indicated, amounts in this presentation relate to continuing operations.



Key 2013 Messages

Our Focus is on Operational Improvement, Returning Capital to Shareholders

and Continuing to Concentrate our Business in the Flow Space
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Near Term Focus

� Focused on improving operational performance:

� Targeting 40 to 80 points of improvement in segment income margins

� $30m+ of restructuring actions planned for 2013

� New leadership with proven track records for operational improvement at underperforming businesses

� $450m capital allocation plans for 2013:

� $250m voluntary pension contribution ($160m net of tax benefit)

� $200m of share repurchases 

� Annualized EPS benefit from combined actions:  $0.50 per share

� In a strong financial position with ~$1.2b of projected liquidity:

� Potential for additional share repurchases

� Not allocating capital to acquisitions in 2013



2013 Earnings Accretive Actions

2013 Capital Investments Expected to Contribute 

at Least $1.00 Earnings Per Share on an Annualized Basis
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Action Annualized EPS Benefit

1) ~$30m of annual savings from restructuring ~$0.50 per share

2) $200m of share repurchases ~$0.26 per share

3) $250m voluntary pension funding 

($160m net of cash tax benefit)
~$0.24 per share

4) ~$600m of projected cash on hand to be determined



Historical Capital Allocation

Share Repurchases & DividendsShare Repurchases & Dividends

� 43m shares repurchased (2005-today)

� Annual dividend of $1 per share

Net Debt ReductionNet Debt Reduction

AcquisitionsAcquisitions

� Target gross leverage range 1.5x to 2.5x

� Focus on de-levering following acquisitions

� 85% of acquisition capital has focused on       

building out Flow Technology platforms

$2.9b

$1.2b

$1.9b
Divestiture 

proceeds:  

~$4.3b

~50% of Total Capital Allocated has Been Returned To Shareholders;

Target Gross Leverage Range of 1.5x to 2.5x

Total Capital 

Allocated:  

~$6.0b
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Strategic Transformation

Exited businesses

Flow 

54%

Thermal 

26%

Industrial

20%$5.7b ~$5.1b

Continue to Focus on Strategically Expanding SPX into Higher Growth Markets,

Improving Our Overall Return Profile and Creating Global Platforms for Future Growth
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2013E Revenue Breakdown2004 Revenue Breakdown



Segment Income Development
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Flow Technology

Test & Measurement

Industrial Products & Services

Thermal Equipment & Services

$1.6b of Acquisition Capital Was Deployed in Flow Technology Between 2004 and 2012;

During This Period, Flow Technology’s EBITDA Increased Over $225m to ~$350m in 2012

Note: Data is as reported;  No periods restated to reflect divestitures
(1)  Calculation based on 2013E tax rate and share count

$1.70 $2.05 $2.81 $3.91 $3.38 $3.46 $4.31 $4.57 ~$5.20
� Flow Technology earnings         

per share (1)

($ millions, except per share data)

~25% ~61%



Power 
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Revenue Profile

SPX is a Leading Global Supplier of Engineered Products and Solutions

In the Global Power & Energy, Food & Beverage and Industrial Flow End Markets

2012 Revenue by End Market

$5.1b

2012 Revenue by Geography

46% 21%

19%

12%2%
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Questions?


