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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 
o    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
o    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
o    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 

 

 
ITEM 2.01. COMPLETION OF ACQUISITION OR DISPOSITION OF ASSETS.
 
On December 3, 2012, SPX Corporation (the “Company” or “we”) issued a press release attached as Exhibit 99.1 hereto and incorporated herein by reference
announcing that we have completed the sale of our Service Solutions business to Robert Bosch GmbH (the “Buyer”) for a cash price of approximately $1.15
billion, subject to working capital adjustments.
 
In connection with the consummation of the sale, the Company and the Buyer agreed to two non-material amendments to the original Purchase and Sale
Agreement, attached hereto as Exhibits 10.2 and 10.3.
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Item 9.01.             Financial Statements and Exhibits.
 
Exhibit

  

Number
 

Description
   
10.1

 

Purchase and Sale Agreement by and between SPX Corporation and Robert Bosch GmbH, dated as of January 23, 2012, incorporated herein
by reference from our Quarterly Report on Form 10-Q for the period ended March 31, 2012

   
10.2

 

Amendment No. 1 to Purchase and Sale Agreement by and between SPX Corporation and Robert Bosch GmbH, dated as of October 26,
2012

   
10.3

 

Amendment No. 2 to Purchase and Sale Agreement by and between SPX Corporation and Robert Bosch GmbH, dated as of November 27,
2012

   
99.1

 

Press Release issued December 3, 2012, furnished solely pursuant to Item 2.02 of Form 8-K
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SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
SPX CORPORATION

  
  
Date:  December 3, 2012 By: /s/ Jeremy W. Smeltser
  

Jeremy W. Smeltser
  

Vice President and Chief Financial Officer
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EXHIBIT INDEX

 
Exhibit

  

Number
 

Description
   
10.1

 

Purchase and Sale Agreement by and between SPX Corporation and Robert Bosch GmbH, dated as of January 23, 2012, incorporated herein
by reference from our Quarterly Report on Form 10-Q for the period ended March 31, 2012

   
10.2

 

Amendment No. 1 to Purchase and Sale Agreement by and between SPX Corporation and Robert Bosch GmbH, dated as of October 26,
2012

   
10.3

 

Amendment No. 2 to Purchase and Sale Agreement by and between SPX Corporation and Robert Bosch GmbH, dated as of November 27,
2012

   
99.1

 

Press Release issued December 3, 2012, furnished solely pursuant to Item 2.02 of Form 8-K
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Exhibit 10.2
 

EXECUTION VERSION
 

AMENDMENT NO. 1
to

PURCHASE AND SALE AGREEMENT
 

THIS AMENDMENT (this “Amendment”), is dated this 26th day of October, 2012, by and between Robert Bosch GmbH, a corporation organized
under the laws of Germany (Purchaser”), and SPX Corporation, a Delaware corporation (“SPX”).  Capitalized terms used and not defined elsewhere in this
Amendment shall have the meanings given them in the Agreement.

 
WHEREAS, Purchaser and SPX are parties to that certain Purchase and Sale Agreement dated as of January 23, 2012 (the “Agreement”); and
 
WHEREAS, Purchaser and SPX desire to amend the Agreement in the manner set forth below.
 
NOW, THEREFORE, in consideration of the premises, the mutual agreements hereinafter set forth, and other good and valuable consideration, the

receipt and adequacy of which are hereby acknowledged, Purchaser and SPX agree as follows:
 

ARTICLE I
 

Launch
 
1.1.         Launch Shares.  The Agreement is hereby amended to eliminate the provisions regarding the purchase and sale of the Launch

Shares and to reduce the Cash Purchase Price to $1,142,450,000.  None of the statements to be prepared and delivered pursuant to Sections 1.2(e) and 1.5
shall include any amounts relating to the Launch Shares.  Notwithstanding anything to the contrary, SPX’s continued ownership of the Launch Shares or
exercise of any of its rights or performance of any of its obligations under the Launch Agreements (as defined below) at any time after the Closing shall not
constitute a violation of Section 4.5(a).

 
1.2.         Launch Agreements.  Section 4.7 of the Agreement is hereby amended to delete such section in its entirety and replace it with the

phrase “Intentionally Omitted”, to reflect the fact that the Shareholders Agreement and the Cooperation Agreement referred to therein (the “Launch
Agreements”) are not being transferred to Purchaser.

 
1.3.         Allocation of Purchase Price.  Exhibit 4 to the Agreement is hereby deleted in its entirety and replaced with Exhibit 4 attached

hereto.
 

ARTICLE II
 

Miscellaneous
 
2.1.         Continuation of Agreement.  The Agreement, as amended hereby, shall continue in full force and effect.  Except as expressly

amended by this Amendment, the Agreement is hereby ratified and confirmed in all respects.
 

 
2.2.         Governing Law.  This Amendment shall be governed in all respects in accordance with the provisions of Section 12.8 of the

Agreement, as amended.
 
2.3.         Counterparts.  This Amendment may be executed (including by facsimile) in one or more counterparts, each of which shall be

deemed an original, and each of which together shall constitute one and the same instrument.
 

[Remainder of page intentionally left blank]
 
2

 
IN WITNESS WHEREOF, the Parties have executed this Amendment as of the date first above written.

 
 

SPX CORPORATION
  
  
 

By: KEVIN L. LILLY
  

Name: Kevin L. Lilly
  

Title: Sr. VP, Secretary and General Counsel
   
   
 

ROBERT BOSCH GMBH
   
   
 

By: OLIVER FREI
  

Name: Oliver Frei
  

Title: Vice President
   



   
 

By: H.P. MEYEN
  

Name: H.P. Meyen
  

Title: Executive Vice President
 

Signature Page — Amendment to Purchase and Sale Agreement
 

 
Exhibit 4

 
Allocation of Purchase Price

 

Entity
 

Purchase Price
Allocation

 

SS US
 

45.55%
SS Germany

 

21.15%
SS UK

 

14.97%
SS Italy

 

2.16%
SS France

 

0.22%
SS Australia

 

1.98%
SS China

 

9.14%
SS Brazil

 

3.63%
SPX South Korea

 

0.17%
SS Mexico

 

0.33%
SPX India

 

0.16%
SPX Iberica SA

 

0.09%
SS Japan

 

0.44%
SS Switzerland

 

0.00%
The Launch Shares

 

0.00%
Total

 

100%
 



Exhibit 10.3
 

EXECUTION COPY
 

AMENDMENT NO. 2
to

PURCHASE AND SALE AGREEMENT
 

THIS AMENDMENT (this “Amendment”), is dated this 27th day of November, 2012, by and between Robert Bosch GmbH, a corporation
organized under the laws of Germany (Purchaser”), and SPX Corporation, a Delaware corporation (“SPX”).  Capitalized terms used and not defined
elsewhere in this Amendment shall have the meanings given them in the Agreement.

 
WHEREAS, Purchaser and SPX are parties to that certain Purchase and Sale Agreement dated as of January 23, 2012 and amended as of October

26, 2012 (the “Agreement”); and
 
WHEREAS, Purchaser and SPX desire to amend the Agreement in the manner set forth below.
 
NOW, THEREFORE, in consideration of the premises, the mutual agreements hereinafter set forth, and other good and valuable consideration, the

receipt and adequacy of which are hereby acknowledged, Purchaser and SPX agree as follows:
 

ARTICLE I
 

Amendments
 

1.1.                            Sale of the Service Solutions Business.
 
(a)                                 Section 1.2(a)(xi) of the Agreement is hereby amended to delete the phrase “all of the issued and outstanding Equity Interests of

SS UK (free and clear of all Encumbrances)” and replace it with “unless the Effective Date is a day in the month of November 2012 (in which event Section
1.9 shall govern), all of the issued and outstanding Equity Interests of SS UK (the “UK Interests”) (free and clear of all Encumbrances);”.

 
1.2.                            Closing.
 
(a)                                 Section 1.4 of the Agreement is hereby amended to delete such Section in its entirety and replace it with the following:
 
“The closing of the transactions contemplated by Article I (the “Closing”) shall be held at the offices of Fried, Frank, Harris, Shriver &
Jacobson LLP, One New York Plaza, New York, New York 10004, at 9:00 a.m., New York City time, on the first Business Day of the month
immediately following the Effective Date or at such other place, time or date as Purchaser and SPX may agree (the “Closing Date”) and the
Closing shall be effective as of 12:01 a.m. EST on the Closing Date.  “Effective Date” means November 27, 2012.”

 

 
1.3.                            Closing Date Statements of the Service Solutions Business.

 
(a)                                 Section 1.5(a) of the Agreement is hereby amended to delete the phrase “Not more than 90 days after the Closing Date,” and

replace it with the phrase “Not more than 105 days after the Closing Date,”.
 
(b)                                 Section 1.5(c) of the Agreement is hereby amended to delete the phrase “the last paragraph of Section 1.5(a)” and replace it with

“Section 1.5(b)”.
 
1.4.                            Final Adjustments.
 
(a)                                 Section 1.6(b)(viii) of the Agreement is hereby amended to delete the phrase “is less than Reference Working Capital by more than

the Permitted Deficiency Amount (the “Swing Shortfall”)” and replace it with the phrase “is less than the Permitted Deficiency Amount (such deficiency, the
“Swing Shortfall”)”.

 
1.5.                            Multiple Closings.
 
(a)                                 Section 1.7(e) of the Agreement is hereby amended to delete the phrase “no portion of the Permitted Excess Amount or Permitted

Deficiency Amount shall be allocated to such Withheld Assets” and replace it with the following:
 
“no portion of the $7,500,000 referenced in Sections 1.2(b)(ii) and 1.2(b)(iii) shall be allocated to such Withheld Assets.  In addition, for
purposes of Sections 1.3(c)(ii) and 1.3(c)(iii) and in calculating the adjustments under Section 1.6(b) with respect to such Withheld Assets,
(i) references to the Permitted Excess Amount and Permitted Deficiency Amount shall be replaced with references to the Agreed Reference
Working Capital applicable to such Withheld Assets and (ii) all references to a $7,500,000 adjustment shall be eliminated from such
calculations.”
 
(b)                                 Section 1.7 of the Agreement is amended by inserting new Section 1.7(g) immediately following Section 1.7(f) as follows:

 
“(g)                            For purposes of estimating and reconciling the Withheld Asset Closing Date Payment Amount pursuant to Section 1.7(d)

and Section 1.7(e), respectively, with respect to any Withheld Asset that is the subject of a Withheld Asset Closing, the aggregate amount, if
any, of the changes in outstanding balances from the close of business on the day immediately preceding the Closing Date to the close of
business on the day immediately preceding the date of such Withheld Asset Closing, of all receivables or payables and loans then existing
between any Members of the Service Solutions Group (other than any Withheld Asset that has not yet been subject to a Withheld Asset
Closing), on the one hand, and the Withheld Asset that is the subject of such Withheld Asset Closing, on the other hand, shall be included in



the calculation of Working Capital with respect to such Withheld Asset as if such change constituted a receivable, payable or loan balance,
as applicable.
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(c)                                  Section 4.4 of the Agreement is hereby amended as follows:

 
(i)                                     to delete the phrase “all receivables owed to any Member of the SPX Group” in Section 4.4(b) and replace it with the

phrase “all receivables and loans owed to any Member of the SPX Group”;
 
(ii)                                  to delete the phrase “the receivables and payables of both Chinese Subsidiaries” in Section 4.4(c) and replace it with the

phrase “the receivables, payables and loans of both Chinese Subsidiaries”;
 
(iii)                               to delete the phrase “all payables owed by any Member of the SPX Group” in Section 4.4(d) and replace it with the

phrase “all payables and loans owed by any Member of the SPX Group”; and
 
(iv)                              to delete the phrase “the receivables and payables of both Chinese Subsidiaries” in Section 4.4(e) and replace it with the

phrase “the receivables, payables and loans of both Chinese Subsidiaries”.
 
1.6.                            Closing of the Transfer of the UK Interests.
 
(a)                                 The Agreement is hereby amended by inserting a new Section 1.9 as follows:

 
“1.9.                      Closing of the Transfer of the UK Interests.

 
(a)                                 Notwithstanding the provisions of Section 1.4 and subject to applicable Laws, if the Effective Date is a day in the month of

November 2012, then (i) the closing of the purchase and sale of the UK Interests (the “UK Closing”) shall occur on November 30, 2012, or on such
other day as Purchaser and SPX may agree (the “UK Closing Date”), (ii) at the Closing, all of the transactions contemplated by this Agreement shall
be consummated except for the transfer of the UK Interests, and the Cash Purchase Price to be paid at the Closing pursuant to Section 1.3(c) shall be
reduced by the Agreed Amount applicable to SS UK, (iii) the Estimated Closing Date Cash, the Estimated Closing Date Indebtedness, the Estimated
Closing Date Intragroup Receivables Amount and the Estimated Closing Date Intragroup Payables Amount shall each, as applicable, exclude any
estimates with respect to SS UK, but the Estimated Closing Date Working Capital shall include an estimate of the Working Capital of SS UK
calculated as of the close of business on the UK Closing Date, (iv) Reference Working Capital shall not be reduced in any way, and (v) all of the
provisions of Section 1.5 and 1.6 (after taking into account the UK Closing Date Payment Amount and any adjustments thereto) shall apply for
purposes of calculating the Purchase Price.

 
(b)                                 The provisions of Sections 4.1, 4.2, 4.3 and 4.4 shall be applicable to SS UK only until the close of business on the UK Closing

Date.
 
(c)                                  Not less than three Business Days prior to the UK Closing Date, SPX shall prepare and deliver to Purchaser good faith estimates of

the Closing Date Cash, the Closing Date Indebtedness, the Closing Date Intragroup Receivables Amount and the
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Closing Date Intragroup Payables Amount referred to in Section 1.3(e) but only with respect to SS UK.  The UK Closing shall take place at the
offices of Fried, Frank, Harris, Shriver & Jacobson LLP, 99 City Road, London, England EC1Y 1AX, at 9:00 a.m., London time.  At the UK
Closing, SPX shall, and shall cause SPX Netherlands BV to, convey, assign, transfer and deliver the UK Interests to Purchaser, and Purchaser shall
pay to SPX the UK Closing Date Payment Amount.  The “UK Closing Date Payment Amount” shall mean an amount equal to (i) the Agreed
Amount applicable to SS UK, plus (ii) the amount of Estimated Closing Date Cash (if any) with respect to SS UK, minus (iii) the amount of
Estimated Closing Date Indebtedness (if any) with respect to SS UK, plus (iv) the Estimated Closing Date Intragroup Receivables Amount (if any)
with respect to SS UK, minus (v) the Estimated Closing Date Intragroup Payables Amount (if any) with respect to SS UK.

 
(d)                                 The estimates referred to in paragraph (c) of this Section 1.9 shall be prepared as of the close of business on the UK Closing Date

in accordance with Section 1.3(e) as if Section 1.3(e) applied solely to the UK Interests to be transferred.  The UK Closing Date Payment Amount
shall be reconciled and finalized in accordance with, and using the procedures set forth in, Sections 1.5 and 1.6 except that such calculations and
statements shall be prepared (i) as of the close of business on the UK Closing Date, (ii) solely with respect to SS UK and (iii) only with respect to the
statements of Closing Date Cash, Closing Date Indebtedness, Closing Date Intragroup Receivables Amount and Closing Date Intragroup Payables
Amount (the “UK Closing Date Statements”).  For the sake of clarity, Purchaser and SPX agree that (x) Working Capital for SS UK shall be
determined as of the close of business on the UK Closing Date for purposes of Section 1.3(e) and Section 1.5, and (y) Working Capital for SS UK (as
determined in accordance with the immediately preceding clause and Section 1.9(a)) shall be included in determining Estimated Closing Date
Working Capital and in preparing the Closing Date Statement of Working Capital but (z)  the Closing Date Cash, the Closing Date Indebtedness, the
Closing Date Intragroup Receivables Amount and the Closing Date Intragroup Payables Amount shall each, as applicable, exclude all amounts with
respect to SS UK.  Purchaser and SPX further agree that the UK Closing Date Statements and the Closing Date Statements shall be prepared and
delivered together.

 
(e)                                  Any payment owing by Purchaser to SPX pursuant to this Section 1.9 with respect to SS UK shall be netted against any payment

owing by SPX to Purchaser pursuant to this Section 1.9 with respect to SS UK and may also be netted against any payment owing pursuant to
Section 1.6.  Any payments under this Section 1.9 shall be made within three Business Days after the UK Closing Date Statements have all become
final pursuant to Section 1.5 by wire transfer of immediately available funds to accounts specified in writing by the applicable party, with interest
thereon from and including the UK Closing Date to but not including the date of payment at an annual rate equal to the Specified Rate.

 



(f)                                   For purposes of calculating the Purchase Price, the aggregate amount, if any, of the changes in outstanding balances from the close
of business on the UK Closing Date to the close of business on the day immediately preceding the Closing Date of all receivables or payables and
loans then existing between any Members of the Service
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Solutions Group (other than a Withheld Asset), on the one hand, and SS UK, on the other hand, shall be included as if such change constituted a
receivable, payable or loan balance, as applicable, in the calculation of Working Capital of the Service Solutions Business.  For the avoidance of
doubt, SS UK is a Member of the Service Solutions Group, notwithstanding the fact that at the Closing SS UK will be owned by Purchaser’s
Designated Affiliate.

 
(g)                                  Purchaser and SPX shall use all commercially reasonable efforts to ensure that, between the UK Closing Date and the Closing

Date, SS UK does not engage in any business transactions, provided, however, in the event the Closing Date occurs after December 3, 2012, then
this Section 1.9(g) shall not apply.”

 
1.7.                            Intercompany Accounts, Loan Documents, Etc.
 
(a)                                 Section 4.4(c) of the Agreement is hereby amended to delete the phrase “outstanding at the Closing” and replace it with the phrase

“outstanding as of the close of business on the day immediately preceding the Closing Date”.
 
(b)                                 Section 4.4(f)(iii) of the Agreement is hereby amended to delete the phrase “Within 75 calendar days after the Closing Date,” and

replace it with the phrase “Within 90 calendar days after the Closing Date,”.
 
1.8.                            Definitions.
 
(a)                                 Section 12.16 of the Agreement is hereby amended to delete the definitions of Agreed Amount, Agreed Reference Working Capital

and Indebtedness and replace them with the following:
 
““Agreed Amount” means, with respect to each of the Korea Acquired Assets, the India Acquired Assets, the China Interests, the French Interests
and the UK Interests, the amount set forth under the caption “Agreed Amount” opposite the description of such assets or the entity’s name on Exhibit
10.
 
“Agreed Reference Working Capital” means, with respect to the Korea Acquired Assets, the India Acquired Assets, SS China, SS France and SS
UK, the amount set forth under the caption “Agreed Reference Working Capital” and opposite the description of such assets or the entity’s name on
Exhibit 10.”
 
“Indebtedness” of any Person means, without duplication, except and to the extent such Indebtedness is reflected in the Final Closing Date
Statements, (a) the principal of and premium (if any) in respect of (i) indebtedness of such Person for money borrowed and (ii) indebtedness
evidenced by lines of credit, notes, debentures, bonds or other similar instruments for the payment of which such Person is responsible or liable; (b)
all obligations of such Person issued or assumed as the deferred purchase price of property or services, all conditional sale obligations of such Person
and all obligations of such Person under any title retention agreement (but excluding trade accounts payable and other accrued current liabilities
arising in the ordinary course of business); (c) all obligations of such Person under leases required to be capitalized in accordance with
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GAAP; (d) all obligations of such Person for the reimbursement of any obligor on any letter of credit, banker’s acceptance or similar credit
transaction to the extent drawn upon; (e) Unfunded Pension Liabilities; (f) restructuring costs (provisioned or unpaid); (g) any bonus entitlements
relating to periods prior to Closing unless paid or to be paid by a Member of the SPX Group either directly or pursuant to the terms of the Bonus
Side Letter; and (h) all obligations of the type referred to in clauses (a) through (g) of any Persons for the payment of which such Person is
responsible or liable, directly or indirectly, as obligor, guarantor or otherwise, including guarantees of such obligations; provided, however, that
notwithstanding the foregoing, Indebtedness of any Service Solutions Company shall be deemed to exclude any intercompany indebtedness (x)
between any Member of the SPX Group, on the one hand, and any Member of the Service Solutions Group, on the other hand, and (y) between any
Member of the Service Solutions Group and any other Member of the Service Solutions Group.

 
(b)                                 Section 12.16 of the Agreement is hereby amended to add the following definition:

 
“Bonus Side Letter” means that certain letter agreement between SPX and the Purchaser relating to the 2012 bonus for certain Service Solutions
Group Employees, as well as certain Business Employees referenced in Section 9.1 of the Purchase Agreement.

 
1.9.                            Exhibits.
 
(a)                                 Exhibit 4 to the Agreement is hereby deleted in its entirety and replaced with Exhibit 4 attached hereto.
 
(b)                                 Exhibit 10 to the Agreement is hereby deleted in its entirety and replaced with Exhibit 10 attached hereto.
 
1.10.                     Disclosure Schedules.
 
(a)                                 Exhibit 2.12(1) to Schedule 2.12 of the Disclosure Schedules is hereby amended to delete the information contained in each of the

rows identified in Section 1 of Schedule I (the relevant excerpts of which are attached hereto) and replace it with the phrase “Intentionally Omitted”.
 
(b)                                 Exhibit 2.12(2) to Schedule 2.12 of the Disclosure Schedules is hereby amended to delete the information contained in each of the

rows identified in Section 2 of Schedule I (the relevant excerpts of which are attached hereto) and replace it with the phrase “Intentionally Omitted”.



 
(c)                                  Exhibit 2.12(4) to Schedule 2.12 of the Disclosure Schedules is hereby amended to delete the information contained in each of the

rows identified in Section 3 of Schedule I (the relevant excerpts of which are attached hereto) and replace it with the phrase “Intentionally Omitted”.
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ARTICLE II

 
MATRA-WERKE GmbH

 
2.1.                            MATRA-WERKE GmbH.  Purchaser hereby acknowledges and agrees that SPX may cause MATRA-WERKE GmbH to

implement a short financial year ending on the day immediately preceding the Closing Date.
 

ARTICLE III
 

Successors and Assigns
 
3.1.                            Assignment by Purchaser.  Purchaser hereby assigns all of its rights, interests and obligations under the Agreement, with respect

to each of the SS Operating Company Interests and the Acquired Assets as set forth on Schedule II attached hereto, to each of the entities set forth opposite
the reference to such SS Operating Company Interests or Acquired Assets on Schedule II (collectively, the “Assignees”).

 
3.2.                            Representations and Warranties.  Purchaser hereby represents and warrants to SPX as follows:
 
(a)                                 Each of the Assignees is a direct or indirect Subsidiary of Purchaser;
 
(b)                                 Each of the representations and warranties made by Purchaser in the Agreement is equally true of each of the Assignees; and
 
(c)                                  None of the assignments referenced in Section 4.1 of this Amendment will (i) adversely affect the ability of Purchaser to

consummate the transactions contemplated by the Agreement or delay the Closing or (ii) have any adverse tax consequences to any of the SPX Sellers.
 
3.3.                            Effect of Assignments.  None of the assignments referenced in Section 4.1  of this Amendment shall relieve Purchaser from any

of its obligations under the Agreement and, with respect to each such assignment, Purchaser shall continue to be primarily liable for all of the obligations
under the Agreement.

 
3.4.                            Joinder to the Agreement by Assignees.  Promptly following the date hereof (and, in any event, prior to the execution of any

Local Transfer Agreement or other SPX Transfer Documents) Purchaser shall cause each Assignee to execute a counterpart to the Agreement agreeing to be
bound by the provisions thereof as a “Purchaser.”

 
ARTICLE IV

 
Miscellaneous

 
4.1.                            Continuation of Agreement.  The Agreement, as amended hereby, shall continue in full force and effect.  Except as expressly

amended by this Amendment, the Agreement is hereby ratified and confirmed in all respects.
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4.2.                            Governing Law.  This Amendment shall be governed in all respects in accordance with the provisions of Section 12.8 of the

Agreement.
 
4.3.                            Counterparts.  This Amendment may be executed (including by facsimile) in one or more counterparts, each of which shall be

deemed an original, and each of which together shall constitute one and the same instrument.
 

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the Parties have executed this Amendment as of the date first above written.

 
 

SPX CORPORATION
  
  
 

By: /s/ Kevin Lilly
  

Name: Kevin Lilly
  

Title: Sr. Vice President, Secretary
   
   
 

ROBERT BOSCH GMBH
   



   
 

By: /s/ Oliver Frei
  

Name: Oliver Frei
  

Title: Vice President
   
   
 

By: /s/ Hons-Peter Meyer
  

Name: Hons-Peter Meyer
  

Title: Executive Vice President
 

Signature Page — Amendment to Purchase and Sale Agreement
 

 
Exhibit 4

 
Allocation of Purchase Price

 

Entity
 

Purchase Price
Allocation

 

SS US
 

45.55%
SS Germany

 

21.15%
SS UK

 

14.97%
SS Italy

 

2.16%
SS France

 

0.22%
SS Australia

 

1.98%
SS China

 

9.14%
SS Brazil

 

3.63%
SPX South Korea

 

0.17%
SS Mexico

 

0.33%
SPX India

 

0.16%
SPX Iberica SA

 

0.09%
SS Japan

 

0.44%
SS Switzerland

 

0.01%
The Launch Shares

 

0.00%
Total

 

100%
 

 
Exhibit 10

 
Agreed Amount

 

Entity/Assets
 

Agreed Amount
 

Agreed Reference
Working Capital

 

SS France
 

$ 2,513,390
 

$ 2,566,000
 

SS China
 

$ 104,419,930
 

$ 5,743,000
 

SPX South Korea
 

$ 1,942,165
 

$ 970,000
 

SPX India
 

$ 1,827,920
 

$ 197,000
 

SS UK
 

$ 171,024,765
 

N/A
 

 
*For the avoidance of doubt, the “Agreed Reference Working Capital” for the rest of the world is $164,524,000.
 

 
Schedule I

 
Disclosure Schedule Amendments

 
Schedule will be provided to the Securities and Exchange Commission upon request

 

 
Schedule II

 
Table of Assignees

 
SS Operating Company Interests and/or
Acquired Assets

 
Assignee(s)

Service Solutions U.S. LLC
 

Bosch Automotive Service Solutions Holdings Inc.
SPX United Kingdom Limited

 

Robert Bosch UK Holdings Ltd.
SPX Italia S.r.l.

 

Robert Bosch S.p.A.
SPX Service Solutions France Sarl Robert Bosch (France) S.A.S.



SPX Australia Pty. Limited
 

Robert Bosch (Australia) Proprietary Limited
Service Solutions Brazil Desenvolvimento de Technologia Ltda.

 

Robert Bosch Investment Nederland B.V.
SPX de Mexico S.A. de C.V.

 

Robert Bosch Investment Nederland B.V.
 

 

Robert Bosch Internationale Beteiligungen AG
SPX Service Solutions Japan Ltd.

 

Bosch Corporation
SPX (Schweiz) A.G.

 

Robert Bosch Internationale Beteiligungen AG
Acquired Assets of SPX Korea Co. Ltd.

 

Robert Bosch Korea Ltd.
Acquired Assets of SPX India Private Limited

 

Bosch Limited
 



Exhibit 99.1
 
NEWS RELEASE

 
SPX Completes Sale of Service Solutions Business

to Robert Bosch GmbH for Approximately $1.15 Billion
 
CHARLOTTE, N.C., December 3, 2012 –– SPX Corporation (NYSE: SPW) today announced that it has completed the sale of its SPX Service Solutions
business to Robert Bosch GmbH for approximately $1.15 billion, subject to working capital adjustments.  The expected net proceeds of the acquisition are
approximately $1 billion. SPX Corporation has reported this business unit as a discontinued operation since the first quarter of 2012.
 
With the divestiture of SPX Service Solutions, SPX has exited its roots in the automotive industry in order to focus on growing the company’s Flow
Technology segment.
 
“On behalf of our Board of Directors and senior management team, I would like to again thank everyone at SPX Service Solutions for their many years of
service and dedication, and take this opportunity to wish them all much future success under their new ownership,” said Christopher J. Kearney, Chairman,
President and Chief Executive Officer of SPX.  “Moving forward, our Flow Technology segment will serve as the company’s foundation and core growth
engine, and our efforts will be focused on continuing to expand our presence in the global food and beverage, oil and gas and industrial markets.”
 
About SPX
Based in Charlotte, North Carolina, SPX Corporation (NYSE: SPW) is a global Fortune 500 multi-industry manufacturing leader with over $5 billion in
annual revenue, operations in more than 35 countries and over 15,000 employees.  The company’s highly-specialized, engineered products and technologies
are concentrated in Flow Technology and energy infrastructure.  Many of SPX’s innovative solutions are playing a role in helping to meet rising global
demand for electricity and processed foods and beverages, particularly in emerging markets.  The company’s products include food processing systems for the
food and beverage industry, power transformers for utility companies, and cooling systems for power plants.  For more information, please visit
www.spx.com.
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