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SPX Comfortable with Analysts' Composite Estimate for 1999

MUSKEGON, MI - August 14, 1998 - Today, John B. Blystone, Chairman,
President and CEO of SPX Corporation (NYSE:SPW) and Patrick J. O'Leary, Chief
Financial Officer of SPX, in a meeting with securities analysts expressed that
SPX is comfortable with the composite securities analysts' earnings per share
estimate of approximately $4.85 per share (diluted) for 1999. This amount
presumes that the merger with General Signal (NYSE:GSX) is consummated early in
the fourth quarter of 1998. This figure also does not take into effect any
charges or gains that may occur as a result of integrating or restructuring the
businesses of the combined company, any acquisitions or divestitures, or any
other non-recurring or unusual events.

Forward-Looking Statements

The above paragraph contains information that is forward-looking and is
thus prospective. This forward-looking statement 1is subject to risks,
uncertainties and other factors which could cause actual results to differ
materially from future results expressed or implied by the forward-looking
statement. More information regarding such risks can be found in the Company's
quarterly and annual SEC filings, the Company's Registration Statement on Form
S-4 filed on August 7, 1998, and General Signal's quarterly and annual SEC
filings.
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