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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 29, 2022, James E. Harris, Vice President, Chief Financial Officer and Treasurer of SPX Technologies, Inc. (the “Company”), informed
the Company of his decision to resign as an officer and employee of the Company in order to accept a position with another firm. Mr. Harris’s resignation
is effective on September 23, 2022 (the “Transition Date”). On September 1, 2022, the Company issued a press release announcing Mr. Harris’ departure
and the appointment of Michael A. Reilly as Interim Chief Financial Officer of the Company, effective as of the Transition Date.

Mr. Reilly, age 58, is the Chief Accounting Officer, Vice President, Finance and Corporate Controller of the Company. He has been the Chief
Accounting Officer and Corporate Controller of the Company (including for SPX Corporation for the period prior to the Company’s recent holding
company reorganization) since December 10, 2004. In September of 2017, he assumed additional responsibilities as Vice President, Finance. Mr. Reilly
joined SPX Corporation in May 2004 and served as an Assistant Corporate Controller until December 2004. Prior to joining SPX Corporation, he served as
Vice President and Controller of Kyrus Corporation based in Greenville, South Carolina. He served as a Director of Corporate Accounting & Analysis with
Sterling Diagnostic Imaging. He also worked for 11 years with Deloitte & Touche in various roles. He holds a Bachelor of Business Administration in
Accounting from Loyola University Maryland.
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