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Item 1.01.    Entry Into a Material Definitive Agreement.

On February 7, 2024, 15738393 Canada Inc. (the “Purchaser”), an indirect wholly-owned subsidiary of SPX Technologies, Inc. (the “Company”),
entered into a Share Purchase Agreement dated as of February 7, 2024 (the “Purchase Agreement”) with 15737338 Canada Inc. (“Newco 2”), Giuseppe
Racanelli Family Trust (“G. Family Trust”), Lise Daigle Family Trust (“L. Family Trust”, and collectively with Newco 2 and G. Family Trust, the
“Vendors”), Giuseppe J. Racanelli, as representative of the Vendors, 12508991 Canada Inc. (“991”), 12509008 Canada Inc. (“008” and collectively with
991, the “Target Corporations”), 3566382 Canada Inc. (“382”, and collectively with 991 and 008, the “Purchased Holdcos”), Gestion Racan Inc. (“Gestion
Racan”), Ingénia Technologies Inc. (“Ingénia” and collectively with Gestion Racan, the “Operating Entities”), 15736854 Canada Inc. (the “Guarantor”), as
guarantor of the obligations of the Vendors, and solely for the purposes of Section 6.6(b) of the Purchase Agreement, 15637406 Canada Inc. and 15708869
Canada Inc.

Pursuant to the Purchase Agreement, on February 7, 2024 the Purchaser purchased from the Vendors all of the issued and outstanding shares of the
Target Corporations (which are the ultimate parent entities of 382 and the Operating Companies and together with 382 and the Operating Companies are
referred to as the “Ingénia Group”) for aggregate consideration of approximately $(Cdn.)405 million in cash (subject to customary closing date adjustments
(the “Adjustments”) for specified net working capital, cash, indebtedness and transaction related expenses of the Ingénia Group).

The Purchase Agreement provides that, contemporaneously with the consummation of the purchase of the Target Companies, that the Purchaser
deposit approximately $(Cdn.)2,462,500 of the purchase price in an escrow account to be applied to fund downward Adjustments to the purchase price and
specified indemnification obligations of the Vendors under the Purchase Agreement. The Purchase Agreement includes customary provisions, including a
collar for the Adjustments, the determination of the amount of the Adjustments, and the method for resolution of disagreements with respect to the amounts
of the Adjustments.

Each of the Purchaser and the Vendors made customary representations, warranties and post-closing covenants in the Purchase Agreement. In
addition, the Purchase Agreement provides for the indemnification of the Purchaser by the Vendors with respect to the accuracy of specified representations
and warranties of the Vendors in the Purchase Agreement and specified other matters, with the amount of the indemnification obligation with respect to
certain matters to be limited by recoveries by the Purchaser under an indemnification escrow and a representation and warranty insurance policy obtained
by the Purchaser at its expense. The Purchase Agreement provides for the guarantee to the Purchaser by the Guarantor of the obligations of the Vendors
under the Purchase Agreement and for other limited guarantees provided by 15637406 Canada Inc. and 15708869 Canada Inc.

The foregoing is a brief summary of the terms of the Purchase Agreement that are material to the Company and is not intended to be a complete
description of all terms of the Purchase Agreement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SPX TECHNOLOGIES, INC.
(Registrant)

Date: February 8, 2024 By: /s/ JOHN W. NURKIN
John W. Nurkin
Vice President, General Counsel and Secretary
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